
Maximize Social Security
Minimize Taxes
This is NOT tax advise and it is NOT investment advise.  Please note that the 
contents of this presentation should not be construed as investment advise
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The views we express today are our own 
and do not necessarily represent the views 
of From the Heart Church Ministries® or 

any other members of the staff.

Disclaimer

No reproduction or teaching of this entire material or presentation is permitted without the expressed written permission of FTHCM.  Prepared by the Financial Stewardship 
Ministry







Until when will Social 
Security be around 
unless something 
changes? 



A: 2035



Other Questions
You Likely Have

Will Social Security be There for me?
How much can I expect to receive?
When should I apply for Social Security?

How can I maximize my benefits?

Will Social Security be enough to live on in retirement?
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 Social Security began in 1935
 Life expectancy was 60 for men and 65 

for women
 Today life expectancy is 73 for men and 

79 for women (CDC)
 In 1940, there were 42 workers for 

every one retiree, now the ratio is 3 to 1



 Social Security is a tax
 The trust fund is expected to run out of 

money, not the entire system
 This is actually the third time that the 

trust fund has been in danger of running 
out of money



 Social Security was originally a lump 
sum payment

 In 1942, it became a monthly payment 
and that’s how the reserve fund began

 In 1983, it became taxable and the full 
retirement age began to increase

 Those on or near SS saw no changes



LONG TERM
PROJECTIONS 
OASDI Income, Cost, and 

Expenditures as Percentages of 

Taxable Payroll [under 

intermediate assumptions] 

Source: 2020 OASDI Trustee Report 

Calendar year
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WHAT WOULD IT TAKE TO 
RESTORE SOLVENCY?

Reform proposals being studied: 
Increase maximum earnings subject to 
Social Security tax (currently $160,200 in 
2023) 
Raise the full retirement age 
Lower benefits for future retirees 
Reduce cost -of -living adjustments 
(COLAs)
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When is generally the 
earliest someone can 
collect Social Security?



A: 62



FULL RETIREMENT AGE (FRA) 

Year of Birth 
1943-1954 

1955 

1956 

1957

1958 

1959 

1960 and later

Full Retirement Age
66 

66 and 2 months 

66 and 4 months 

66 and 6 months 

66 and 8 months 

66 and 10 months 

67 
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WHAT IF YOU 
APPLY
FOR EARLY 
BENEFITS?
Yo u w ill re c e ive  a  p e rc e n t a g e  o f yo ur 

PIA (Prim a ry Insura nc e  Am o unt )



Retirees who begin collecting Social 
Security at 62 instead of at the full 

retirement age can expect their monthly 
benefits to be _______% lower. 



A: 30%



For every year you delay claiming Social Security 
past your Full Retirement Age (FRA), up to age 70, 

you get an ___% increase in your benefit.



A: 8%



At what age does delaying 
Social Security no longer 
grow your retirement 
benefit?



A: 70



WHAT IF YOU 
APPLY AFTER 
FRA?
You will earn 8% annual delayed credits
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As a widow or widower, how 
long must you be married 

before you can collect Social 
Security survivor benefits?



A: 9 months



How old does a person 
need to be to collect 
survivor’s benefits? 



A: Generally, at age 60



How long must you be married to 
collect Social Security from your 

ex-spouse’s work history?



A: 10 years
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Thank You
Maximize Social Security
Minimize Taxes

PREPARE YOUR STONES FOR BRO. COUTS 
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